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Drilling Commences at GBM’s Mount Margaret
West Project, Mount Isa Region, Queensland
HIGHLIGHTS:
• Drilling has commenced at the FC2 prospect in the Mount
Margaret West Project.
• Two drill holes are planned to test discrete, intense magnetic
anomalies with semi-coincident gravity highs for IOCG-style Cu-Au
mineralisation
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• FC-2 is the second of 5 key targets for drill testing included in the
budgeted for the 2014 field season. Priority prospects include
Bronzewing Bore and Burke Bore (Bungalien Project), Fort
Constantine (FC) No’s 4 SE and 2W (Mount Margaret West Project).
• Pan Pacific Copper Co., Ltd. and Mitsui & Co., Ltd. have approved a
$2.2M exploration budget for the 2014/15 year.
• GBM to manage the exploration programmes on behalf of its
partners.
Australian resources company GBM Resources Limited (ASX: GBZ) (“GBM” or
“the Company”) is pleased to advise the commencement of drilling on the first
of a number of key targets to be tested in the Mount Margaret West Project
area.
These targets are part of the properties subject to Farm-in Joint Venture with
leading Japanese companies, Pan Pacific Co., Ltd. (PPC) and Mitsui & Co., Ltd.
(Mitsui). The budget of $2.2M will support significant further exploration of
IOCG style targets on four projects areas in the Cloncurry area during the
remainder of 2014 and early 2015.
The Mount Margaret West Project area is in close proximity to the Ernest Henry
Mine which has produced in excess of 200Mt of ore averaging 1.1% Cu and 0.5
g/t gold. GBM consider that the area is underexplored in light of modern
advances in exploration technology.
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Figures: FC2 Prospect –Diamond drill rig in operation.

Figures: FC2 Prospect –3d screenshot oblique from the south of airborne magnetic model showing MIMDAS chargeability
sections and magnetic anomalies. Chargeability anomaly extending through MMA007 magnetic anomaly clearly visible

Figure; FC2 Prospect area. Magnetic inversion slice at -189mRL with contoured gravity (0.1 gm/cc) coloured for intensity
from the sliced model at -303mRL. Picked MIMDAS chargeability anomalies as solid/dashed red lines. Historic drilling
collars shown with EOH depth annotated. JV planned collars and hole traces also shown.

At FC2 the magnetic signature is similar to that at Starra and other discrete high grade structurally controlled
gold copper deposits associated with magnetite-hematite-quartz ironstones. In addition to detailed airborne
magnetic survey data, GBM has acquired detailed gravity and also MMI soil geochemical data. Gravity data
confirms coincident gravity highs associated with areas of strongly magnetic material. This is further supported
by soil geochemical responses in the area. A number of features have been identified as having potential to host
IOCG style mineralisation and two of these will be drill tested in the current field season.
The application of geophysics and low level, mobile metal ion soil geochemistry is necessitated by the existence
of a shallow veneer of younger sediments covering the Precambrian basement in the area. This cover is
estimated to be between 30 and 80 metres thick. This project is typical of new generation exploration which
seeks to ‘see’ through cover sequences where conventional prospecting techniques are not effective.

Figure; CED Farm In Tenements in the North West Queensland Mineral Province.

This is the fifth year of a six year Farm-in under which PPC and Mitsui , through their Australian subsidiary
Cloncurry Exploration & Development Pty. Ltd. (CED), can earn 51% of the projects by expending $15M on
exploration. GBM and CED’s exploration is focused on the discovery of world-class gold and copper-gold deposits
in these project areas.
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