
 
 

 
ABN 91 124 752 745 

 

Registered Office: Suite 8, 7 The Esplanade, Mt Pleasant, Western Australia 6153 
Tel: (08)9316 9100 • Fax: (08)9315 5475 • Web: www.gbmr.com.au 

Exploration Office: 10 Parker Street, Castlemaine, Victoria 3450 
Tel: (03) 5470 5033 

 

 
 

ASX Announcement 
30 April 2013 

 
REPORT FOR THE QUARTER ENDED 31st MARCH 2013 

 

Key Exploration Highlights 
 

 Farm-in Projects NW Queensland 
• Pan Pacific Copper Co., Ltd. and Mitsui & Co., Ltd. have approved a $2.5M exploration budget for the 

2013/14 year. 

• Drilling of a number of high order targets is expected to commence during May, with up to ten 
targets to be tested this year. 

• Priority prospects include Bronzewing Bore (Bungalien Project) and Mount Margaret West Project. 

• GBM to manage the exploration programmes on behalf of its partners. 

 

Mt Morgan Gold-Copper Project 
• Geological mapping, rock and soil sampling underway in the Mount Morgan Gold-Copper Project 

area. 

• Key targets to be followed up at Sandy Creek and Smelter Return prospects. 

• Sandy Creek and Smelter Return located on significant gold and copper soil anomaly concentrated 
along the major Mount Morgan structural corridor that hosts the historical and nearby Mt Morgan 
mine. 

• Sandy Creek and Smelter Return cover a large area and strike distance of over 5km, with both 
alteration style and geochemical signatures pointing to an intrusive related gold and copper system.  

• Targeting testing for drilling in second half of 2013. 

 

Milo IOCG-REE Project 
• The successful completion of the Scoping Study for Milo has confirmed its economic and 

development potential.  A key priority is to commence Pre-Feasibility Studies in 2013 and secure 
funding through bringing in a partner or alternative funding options. The Company is currently 
investigating these opportunities. 

http://www.gbmr.com.au/


 
 
 

 

 

Figure: GBM Resources Project Location Plan. 

 

CORPORATE 
 

The Company spent $787,000 in the quarter, of which $555,000 was for exploration and $223,000 for administration 
costs. YTD the company has spent $4,889,000 on exploration and $831,000 on administration costs.  The Company is 
currently reassessing its exploration and project portfolio and assets acquisition strategies.  While administration is a 
low percentage (15%) of total expenditure the assessment will also continue to implement cost reduction initiatives.   
Cash at 31 March was $1.067 million.  

 
 

SAFETY AND ENVIRONMENT 
 
No LTI, MTI or environmental incidents were reported during the quarter. The Company has now completed 21 
consecutive months with no LTI’s and 65 consecutive months with no significant environmental incidents. 

GBM is committed to maintain an incident free record and will continue to target zero injuries and environmental 
incidents in line with the Company’s policy of striving to achieve the highest standards in safety and environmental 
management. 

 
 
 
 
 
 
 



 
 
 

 

 
 
QUEENSLAND EXPLORATION ACTIVITIES 
Mount Isa Region Copper-Gold Projects  
 
 
Brightlands Project( 100% GBM) 
 
 

Milo IOCG and Rare Earth Project: 
The successful completion of the Scoping Study for Milo has confirmed its economic and development potential.  A key 
priority is to commence Pre-Feasibility Studies in 2013 and secure funding through bringing a partner on board or 
alternative funding options. There remains a number of high level exploration targets both adjacent to the Milo Project 
Area and elsewhere on the Brightlands tenement that demand further testing.  Geological interpretation and 
assessment of these targets is ongoing. 

 A number of geochemical/structural/historical targets exist within the current extent of the GBM soil sampling grid 
surrounding Milo. Perhaps the most prominent of these is Milo Western Gossan (MWG), located within 1,000m of the 
main Milo deposit. No field work was completed on the Brightlands Project this quarter due to the “wet” season, 
however, target evaluation and programme planning activities were undertaken. 

 
 

Milo Western Gossan prospect: 
The prospect has been mapped in detail, defining a 600m linear gossan with obvious structural complexity. The gossan 
was interpreted to occur at the margin of an intensely altered mafic unit and a sheared shale unit. The Company drilled 
six shallow RC holes on five sections, intersecting the gossan (‘lode’) in five of the six holes and producing a number of 
high-grade (compared to Milo) narrow Cu-Au intersections. Mo, Co and U are also present in low-grade concentrations 
within the lode zone. Interpretation of previous drilling in cross-section indicates the lode zone appears to split into a 
number of separate units at the western end of the prospect within an area of possible fault offsets and possible 
folding. 

GBM drilled a single diamond hole (BTD014) beneath the best of historical intersections which proved some continuity 
with depth and a steep northerly dip to the mineralised envelope. Poor recovery was a feature of the historical drilling, 
which along with plenty of groundwater in the shear zone and visible gold in panned concentrates, suggests gold assay 
results may be lower than reality. Hole BTD014 was logged as breccia in the mineralised envelope, mafic rock in the 
hanging wall and shale/mafics in the footwall.  

The deepest intersection at MWG is about 80m downhole and hence scope exists to test down-dip extensions of the 
system. Drill traces superimposed on the historical mapping indicate the best intersections correlate with an area of 
narrow, patchy gossan outcrop and scope also exists to test similar areas along gossan strike, particularly to the east 
where the soil geochemical anomaly remains strong. Most of the historical drilling focussed on the western end of the 
prospect where the gossan is broader and more consistent in outcrop, however, drilling intersections were narrower 
and of lower grade. 

 



 
 
 

 

 
Figure: Milo Western Gossan: Savage mapping with downhole Cu from historic and GBM drilling.Historic drilling results 

obtained from Queensland DEM on line database, report Number CR18883 ‘Milo Leases, Cloncurry Area Percussison 
Drilling Program, 1986’, C.H.C. Shannon. 

 

 



 
 
 

 

 
 

Figure: Current drilling completed to date with geochemistry and resource outline.   
Note   Hole BTD014which is located on the Milo Western Gossan prospect 

 
 
 
 
 
 
 



 
 
 

 

 
Pan Pacific Copper/ Mitsui Farm in Projects 
A $2.5M budget was approved to undertake further exploration of IOCG style targets on four projects in the Cloncurry 
area in the NW Queensland Mineral Province under a Farm-in Joint Venture with leading Japanese companies, Pan 
Pacific Co., Ltd. (PPC) and Mitsui & Co., Ltd. (Mitsui). 

This is the fourth year of a six year Farm-in under which PPC and Mitsui, through their Australian subsidiary Cloncurry 
Exploration & Development Pty. Ltd. (CED), can earn 51% of the projects by expending $15M on exploration. GBM and 
CED’s exploration is focused on the discovery of world-class gold and copper-gold deposits in these project areas. 

Activity Overview: 

The planned budget was finalised late in the quarter at approximately $2.5M for the year. The 2013 field programme for 
the JV commenced towards the end of March with field crews dispatched to Cloncurry to complete start-up activities for 
the year, including core yard recommissioning and access negotiations with landowners and cultural heritage groups. 

During the quarter, a 3DMT resistivity model was produced over Bronzewing Bore by Quantec Geoscience based on 
data gathered in the late 2012 survey. The model points to two apparent conductive anomalies in the basement, neither 
of which has been tested by drilling to date. The planned drilling programme for 2013 will test one of these targets. Late 
in the quarter, MMI soil samples collected in the previous quarter from a series of prospects at Mount Margaret were 
dispatched to SGS labs in Perth for analysis. Results should be received in the next quarter. 

 

Figure: Location map showing Farm in Areas. 



 
 
 

 

Bungalien Project 
Bronzewing Bore Prospect 

A Spartan Magnetotelluric (MT) survey comprised of 48 points along ten lines at a line-spacing of 400m was completed 
over the Bronzewing Bore area in October 2012 by Quantec Geoscience. Quantec generated a 3D Inversion model 
during the March Quarter, covering all 48 survey points over the Bronzewing Bore prospect. The survey area included 
the collars for all 6 drill-holes by the JV at the prospect.  

The 3D resistivity model indicated highly conductive material in the first 50-100m of cover, extending to slightly deeper 
depths in the southern end of the survey area. Two relatively large zones of low resistivity are indicated in the 
basement. The first (Anomaly 1, figure below) is centred around 630m WSW of the collar for hole BNG001 and 500m SE 
of the collar for hole BNG006. The apparent conductive zone appears to extend at depth and may be dipping 
moderately to the ESE, passing beneath the drill-trace for BNG001 at a depth of about 700m. The broader conductive 
envelope enlarges at depth to include the last 200m or so of drill-hole BNG005. One interpretation might be a faulted 
contact zone between predominantly mafic rocks (as intersected in holes BNG006, BNG002, and the deeper part of 
BNG005) and large sheets of granite (as intersected in BNG001 and the upper section of BNG005). This would be an 
ideal site for hydrothermal activity and possible generation of a sulphide deposit (with Cu sourced from either the mafic 
rock or within fluids escaping the granite).  

The centre of Anomaly 1 is within a zone of apparent higher chargeability indicated by the 3D chargeability model 
created from data generated by the 3DIP survey carried out in mid-2012. A scout drill-hole into Anomaly 1 is included in 
the 2013-2014 budget as a high-priority target. It is anticipated that a drill-hole of up to 750m will be required to test 
the full extent of the target area.  

 

 

Figure: Horizontal slice at -115RL (475m depth from surface) through 3D resistivity model showing anomalies 1 and 2 
and site of the original vertical proposed drill-hole. 

 



 
 
 

 

 

The 2nd large zone of low-resistivity indicated in the basement by the 3D model is in the SW of the prospect near to drill-
hole BNG003 (Figure above). The centre of the apparent anomaly is located approximately 200m north of the 2011 drill-
hole BNG003. Anomaly 2 is located in a similar geological context to Anomaly 1 in that it is in an area of moderate 
magnetism in the near vicinity to a pronounced magnetic high. This anomaly is located near the edge of the MT grid and 
therefore an infill Magnetotelluric (MT) survey over Anomaly 2 is included in the 2013-2014 budget.   Three sub-blocks 
located on the southern margin of Company’s tenements at Anomaly 3 became available during the quarter and were 
applied for in March. The new application covers the southern portion of the coincident magnetic anomaly and possible 
southern extension of the MT anomaly. 

 

Forward Programme 

Exploration activity in the June quarter will include downhole IP in the three drill holes completed in 2012 at Bronzewing 
Bore. Refinement of the 3DIP model from the downhole IP data will allow for final hole design to test the coincident 
3DIP/MT anomaly at Bronzewing Bore. The 40-point infill MT survey for Anomaly 2 at Bronzewing Bore is also planned 
to take place during the June quarter. At the nearby Burke Bore prospect a large partial leach MMI soil survey over a 
series of buried magnetic anomalies is planned for the June quarter.  
 
 
 
Mount Margaret West Project 

The initial two-hole drilling program on the FC4-South prospect late in 2012 has highlighted the discovery potential of 
the Mount Margaret West group of tenements. Analysis of historic and JV surface, geophysical and drilling data during 
the March quarter has defined a number of exciting targets across a range of prospect areas within the project for drill 
testing in 2013. 

No significant field work was carried out in the Mount Margaret area during the March quarter. A brief reconnaissance 
of 2012 drill pads and access tracks at the FC4S prospect was completed along with an assessment of access conditions 
to proposed work areas for 2013. The planned programmes for the FC4S and FC2W prospects have been discussed with 
the respective landowners and Cultural Heritage Clearance appointments made with the relevant Cultural Heritage 
groups for April. 

The samples from the MMI (Mobile Metal Ion) soils programmes at FC2W (infill), FC12 and FC15, completed in late 
October/November 2012, were dispatched to SGS laboratories in Perth WA. Results should be received in May. 

 

Forward Programme 

Given the number of targets and the exciting potential of the project, the forward programme for the Mount Margaret  
West Project will consume a large proportion of the 2013 budget. The June quarter will see completion of down-hole IP 
at the two deep diamond holes drilled at FC4S in 2012. Infill MT will also be conducted at FC4S to better define the 
promising series of MT targets observed in the 2012 survey. This was undertaken beneath Au-Cu anomalism indentified 
in historic drilling in close proximity to the Ernest Henry Mine. Analysis of MMI soil data will enable refinement of 
geophysical targets for drill testing in the second half of the year. A detailed MMI soil survey will be initiated over buried 
folded ironstones at FC2. Approximately 2,500m of drilling is planned for a range of targets across numerous prospects 
within the Mount Margaret Project in 2013. 

 

 

 



 
 
 

 

QUEENSLAND EXPLORATION ACTIVITIES 
Mount Morgan Copper Gold Project  
 
Work completed on the Mount Morgan Project returned high order geochemical targets within this large tenement 
block covering over 1,000 km2. The project is considered by GBM to be highly prospective for the discovery of large 
gold-copper systems and will form a key focus for GBM’s exploration efforts during 2013.  The Mount Morgan Project is 
located 40km south west of Rockhampton in Queensland in close proximity to the world class Mt Morgan Copper-Gold 
mine which produced in excess of 8.0M ounces of gold (Au) and 400,000 tonnes of copper (Cu) metal.  
Field work began in the first week of March, with the initial focus on the Smelter Return prospect area, located within 8 
km of the Mount Morgan mine. This work follows on from the definition in 2012 of large zones of anomalous gold and 
copper in soil in the Mount Morgan project area along the Mount Battery/Iron Bark Fault corridor, a structural trend 
extending through the Sandy Creek, Kyle Mohr and Smelter Return Prospects to Mount Morgan. 

 

 
Figure; Mount Morgan Project area plan showing key targets and Tenement status.  

 

Smelter Return Prospect 
Data compilation and field work by GBM during 2011/12 confirmed the Smelter Returns area and the host wedge of 
Devonian volcanics trending NE towards Mt Morgan, as prospective for large porphyry Cu-Au deposits. Following 
detailed surface work and shallow RC drilling , Dominion Mining had concluded that the alteration, rock types and 
mineralisation observed were possibly associated with a buried porphyry system. GBM extended Dominion’s soil grid to 
the NE along Mt Battery Fault and over a string of K:Th radiometric anomalies to the tenement boundary, in the process 
defining large zones of very high tenor Au-in-soils (>150ppb) with coincident copper anomalism. Altered monzonites 
and sericitic intermediate volcanics were observed within the areas of soil anomalism.  

GBM began the 2013 Queensland field season at Smelter Return in early March. Work began extending the previous 
highly anomalous soil grid to the NE along the major Mt Battery Fault system towards Mt Morgan. By the end of the 
current quarter, a total of 281 soil samples had been collected and submitted for conventional analysis at ALS 
Laboratories.  



 
 
 

 

Detailed mapping is also underway along with extensive rock-chip sampling to assist in interpretation of the expected 
high-tenor soil results. A Niton XRF analyser is in use in the field to help guide soil grid extension directions and 
geometry. 

 
Figure: Smelter Return prospect area with State mapped geology background. Planned soil programs shown. 

 
 
Forward Programme 
The focus will continue at Smelter Return for most of next quarter on extending soil anomalies, completing prospect 
scale mapping and rock-chip sampling along with data synthesis and interpretation. Concurrent with the Smelter 
programme, reconnaissance of a number of ‘green’ prospects (Flaggy Creek, Oaky Creek etc.) is planned for the quarter. 
Some extension soil sampling and detailed alteration zone mapping at the Sandy Creek prospect, detailed Niton 
sampling at Kyle Mohr and field evaluation of magnetic features at Dee Copper Mines is also planned for the June 
Quarter. 

 

 
 



 
 
 

 

VICTORIAN EXPLORATION ACTIVITIES 
 
 
Willaura Project (includes EL4631 Lake Bolac, ELA 5423 Lake Bolac 2 & EL5346 Willaura)  

The target at the Willaura Project is for large intrusive-related Cu-Au deposits within the Stavely Zone, analogous to Mt 
Lyell and the Mount Read Volcanics in Tasmania or Cadia in NSW. Nearby porphyry systems at Willaura include 
Thursday’s Gossan (10.6MT Cu @ 0.45% Cu open at depth and along strike), Junction Prospect (39m @ 3.9% Cu), and 
the Glenlyle Porphyry (sericite alteration and low-grade Cu intersections from AC drilling). 

There are three target styles within the project area (see figure below). Anomaly E is an unexplained NW-trending linear 
magnetic high which may represent a serpentinite fault slice along strike from the nearby Thursday’s Gossan deposit. 
Anomalies A & B are high intensity circular magnetic features. Anomaly A was drilled by GBM and interpreted as a 
magnetic ring surrounding a non-magnetic breccia pipe with some minor Zn mineralisation at the contact. Anomaly B is 
likely similar, however drilling by CRAE to 140m failed to reach the target, intersecting layered basalt to EOH. Anomalies 
D-to-I lie in the footwall of the deep crustal Moysten Fault and may represent discrete porphyries hosted by 
Glenthompson sandstone or a ‘waxing and waning’ narrow magnetic horizon, possibly serpentinite. Either scenario is 
prospective.  

Due to the extensive tertiary basalt covering much of the Willaura target area, modern and advanced “deep seeing” 
exploration techniques will need to  be employed to identify suitable drill targets.  In the first quarter of 2013, a total of 
605 partial leach Mobile Metal Ion (MMI) soil samples were collected from the seven magnetic anomalies identified by 
regional air magnetics (B, D, E, F, G, H & I).   MMI results for anomalies I, H, G, F & D have been received.  GBM is 
awaiting MMI results for anomaly B & E. In conjunction with the MMI soil programme, a 105 line km ground magnetic 
survey was completed over the Willaura magnetic targets.   

Interpretation of results is still required; however initial indications suggest a pronounced anomalous gold and base 
metal response directly above Anomaly I (figure below) and base metals above Anomaly D along with pH/EC response 
also associated with a number of magnetic features. 

Apart from a small selection MMI soil samples required to close out geochemical anomalies on Anomaly I and E, a  
ranking of targets based on MMI geochemistry and magnetic signature, should be undertaken, followed by testing of 
two or three targest by shallow RC drilling to top of basement (~60m). Six 80m RC holes, two on each of three targets, 
should provide a good initial test of the projects’ prospectivity. 

 

  



 
 
 

 

 
Figure; Willaura Project tenement and anomaly location plan. 

 
 
 



 
 
 

 

 
Figure: Willaura Anomaly ‘I’ Au-Cu-Ag response in MMI soils over ground magnetics (GBM). Strong Au response directly 

over complex magnetic feature with classic Ag ‘rabbit ear’ pattern. 
 
 
 
 
 
 
 

 

TENEMENT SUMMARY 
 
Ongoing tenement maintenance, including reporting and renewals has continued throughout the quarter. The current 
status of GBM tenements is summarised below. During the Quarter one Exploration Permit for Minerals (EPM) 
application in Queensland was granted, Mt Marge EPM19834 (granted on 4/3/2013 for five years) and two applications 
were submitted, The Brothers EPMA25213 and Mt Victoria EPM25177.  

In Victoria a statutory reductions were completed for Tin Creek EL5292 and Monkey Gully EL5293.  

 

 



 
 
 

 

 
Figure; Tenement summary table 

Project / Name
Tenement 

No.
Owner

GBMR  
Equity

Manager Granted Expiry
Approx 

Area (km2)

sub-
blocks/gra

ts
Status

Victoria
Malmsbury
Belltopper EL4515*1 GBMR/Belltopper Hill 100% GBMR 06-Oct-05 05-Oct-13 25 25 Granted

Lauriston EL5120 GBMR 100% GBMR 17-Dec-08 16-Dec-13 31 31 Granted

Willaura
Lake Bolac EL4631 GBMR 100% GBMR 21-Mar-02 20-Mar-14 20 20 Granted

Willaura EL5346 GBMR 100% GBMR 02-Jun-11 01-Jun-14 11 11 Granted

Lake Bolac2 EL5423 GBMR 100% GBMR 03-Dec-12 02-Dec-17 218 218 Granted

Yea
Monkey Gully EL5293 GBMR 100% GBMR 23-Mar-11 22-Mar-16 316 316 Granted

Tin Creek EL5292 GBMR 100% GBMR 23-Mar-11 22-Mar-16 329 329 Granted

Rubicon EL5347 GBMR 100% GBMR 27-Feb-12 26-Feb-17 155 155 Granted

Queensland
Drummond Basin
Diamond Creek EPM 19193 GBMR 100% GBMR 27-Jun-11 26-Jun-14 247 76 Granted

Dee Range
Dee Range EPM16057 GBMR 100% GBMR 27-Sep-07 26-Sep-14 46 14 Granted

Boulder Creek EPM17105 GBMR 100% GBMR 26-Mar-08 25-Mar-13 176 54 Renewal

Mt Morrisey EPM17163 GBMR 100% GBMR 22-May-08 21-May-13 94 10 Granted

Black Range EPM17734 GBMR 100% GBMR 20-May-09 19-May-14 163 50 Granted

Smelter Return EPM18366 GBMR 100% GBMR 21-Jun-12 20-Jun-17 195 60 Granted

Limonite Hill EPM18811 GBMR 100% GBMR 21-Nov-12 20-Nov-17 260 80 Granted

Limonite Hill East EPMA19288 GBMR 100% GBMR 29 9 Appl'n

Mt Hoopbound EPM18812 GBMR 100% GBMR 26-Jul-12 25-Jul-17 23 7 Granted

Mt Victoria EPMA25177 GBMR 100% GBMR 3 1 Appl'n

Mount Isa Region

Talawanta - Grassy Bore
Talawanta EPM15406 GBMR*2 /Isa Tenements 100% GBMR 15-Jan-08 14-Jan-13 325 100 Renewal

Grassy Bore EPM15681 GBMR*2 /Isa Tenements 100% GBMR 28-Sep-07 27-Sep-15 325 100 Granted

Talawanta2 EPMA19255 GBMR/Isa Tenements 100% GBMR 325 100 Proposal

Grassy Bore2 EPMA19256 GBMR/Isa Tenements 100% GBMR 322 99 Appl'n

Mount Margaret
Mt Malakoff Ext EPM16398*4 GBMR*2 /Isa Tenements 100% GBMR 19-Oct-10 18-Oct-15 85 26 Granted

Cotswold EPM16622*4 GBMR*2, 4 /Isa Tenements 100% GBMR 30-Nov-12 29-Nov-17 46 14 Granted

Mt Marge EPM19834 GBMR/Isa Tenements 100% GBMR 04-Mar-13 03-Mar-18 3 1 Granted

Dry Creek EPM18172 GBMR/Isa Tenements 100% GBMR 13-Jul-12 12-Jul-17 228 70 Granted

Dry Creek Ext EPM18174 GBMR/Isa Tenements 100% GBMR 25-Oct-11 24-Oct-14 39 12 Granted

Brightlands
Brightlands EPM14416 GBMR*2/Isa Brightlands 100% GBMR 5-Aug-05 4-Aug-14 254 78 Granted

Brightlands West EPMA18051 GBMR/Isa Brightlands 100% GBMR 7 2 Proposal

Brightlands West Ext. EPMA18672 GBMR/Isa Brightlands 100% GBMR 98 30 Appl'n

Wakeful EPM18454 GBMR/Isa Brightlands 100% GBMR 23-Jan-12 22-Jan-17 13 4 Granted

Highway EPM18453 GBMR/Isa Brightlands 100% GBMR 23-Jan-12 22-Jan-17 36 11 Granted

Bungalien

Limestone Creek EPM17849 GBMR/Isa Tenements 100% GBMR 20-Oct-10 19-Oct-15 78 24 Granted

Bungalien 2 EPM18207 GBMR/Isa Tenements 100% GBMR 24-May-12 23-May-17 325 100 Granted

Horse Creek 2 EPM18208 GBMR/Isa Tenements 100% GBMR 2-Aug-12 1-Aug-17 325 100 Granted

The Brothers EPMA25213 GBMR/Isa Tenements 100% GBMR 10 3 Appl'n

Mayfield
Mayfield EPMA19483 GBMR*2, 4/Isa Tenements 100% GBMR 302 93 Proposal

Mayfield2 EPM14111*4 GBMR*2, 4/Isa Tenements 100% GBMR 9-Aug-05 8-Aug-11 84 26 Renewal

Note * 1 subject to a 2.5% net smelter royalty to vendors.

* 2  subject to a 2% net smelter royalty is payable to Newcrest Mining Ltd.

* 3  For Q'ld tenements, 1 sublock ~3.2km 2 . Underlined areas indicate the tenement is contained in new application area.

* 4  subject to approval by DME



 
 
 

 

 

 
 
For Further information please contact: 
 
Peter Thompson      Colin Hay 
Managing Director     Professional Public Relations 
GBM Resources Limited     Tel: 0404 683 355 
Tel: 08 9316 9100     E:Colin.Hay@ppr.com.au 
 
 
 
 
 
 
Explanatory notes:  
 
 
The information in this report that relates to Exploration Results and Mineral Resources (Malmsbury) is based on information compiled by Neil Norris, 
who is a Member or Fellow of The Australasian Institute of Mining and Metallurgy. Mr Norris is a full-time employee of the company. Mr Norris has 
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he  is undertaking to 
qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves’. Mr Norris consents to the inclusion in the report of the matters based on his information in the form and context in which it appears. 
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Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/01, 01/06/10, 17/12/10 
 

 
Name of entity           

       GBM Resources Limited 

 
  Quarter ended (“current quarter”) 

        ABN 91 124 752 745       31 March 2013 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date 
(9 months) $A’000 

1.1 Receipts from product sales and related debtors 
 

- - 

1.2 Payments for: (a) exploration and evaluation 
(including JV Farm-in 
spend) 

 (b) development 
 (c) production 
 (d) administration  

 
 

(555) 
- 
- 

(232) 

 
 

(4,889) 
- 
- 

(831) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature 

received 
 

8 
 

38 
1.5 Interest and other costs of finance paid - - 
1.6 Income taxes paid - - 
1.7 Other - Grants and JV management fees 

- R&D concession refund 
- 

108 
306 
544 

  
Net Operating Cash Flows 

 
(671) 

 
(4,832) 

  
Cash flows related to investing activities 

  

1.8 Payment for purchases of: (a)prospects  
 (b)equity investments 
 (c) other fixed assets 

- 
- 
- 

- 
- 

(33) 
1.9 Proceeds from sale of: (a)prospects  

 (b)equity investments  
 (c)other fixed assets 

- 
- 
- 

- 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other  - JV Farm-in contributions received 223 2,879 
  

Net investing cash flows 
 

223 
 

2,846 
1.13 Total operating and investing cash flows (carried  

forward) 
 

(448) 
 

(1,986) 
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1.13 Total operating and investing cash flows 
(brought  forward) 

 
(448) 

 
(1,986) 

  
Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc. - 1,544 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - - 
1.17 Repayment of borrowings - - 
1.18 Dividends paid - - 
1.19 Other (capital raising costs) - (82) 
 Net financing cash flows - 1,462 

  
Net increase (decrease) in cash held 
 

 
(448) 

 
(524) 

1.20 Cash at beginning of quarter/year to date 1,515 1,591 
1.21 Exchange rate adjustments to item 1.20 - - 

1.22 Cash at  end of quarter 1,067 1,067 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
168 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
- 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

Director remuneration – fees and salaries. 
 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 
  

 
 

2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 
reporting entity has an interest 

 Expenditure for the quarter of $248,132 ($3,135,024 year to date) incurred by other entities under 
joint venture farm-in agreements on projects held by the Company has been included at 1.2(a). 

 
Financing facilities available 
Add notes as necessary for an understanding of the position. 
 

  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities  
 

- - 

3.2 Credit standby arrangements 
 

- - 
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Estimated cash outflows for next quarter 
  $A’000 
4.1 Exploration and evaluation 

 
 

440 
4.2 Development 

 
 
 

4.3 
 

Production  

4.4 
 

Administration  
200 

  
Total 

 
640 

  

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 935 1,397 

5.2 Deposits at call 132 118 

5.3 Bank overdraft - - 

5.4 Other (provide details) - - 

 Total: cash at  end of quarter (item 1.22) 1,067 1,515 

 
Changes in interests in mining tenements 
 

  Tenement 
reference 

Nature of interest 
(note (2)) 

Interest at 
beginning of 
quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 

Nil    

6.2 Interests in mining 
tenements acquired or 
increased 

EPMA25213 
EPMA25177 

Applications 100% nil 100% 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 
 Total 

number  
Number 
quoted 

Issue price per 
security (see 
note 3) (cents) 

Amount paid up 
per security (see 
note 3) (cents) 

7.1 Preference 
+securities  
(description)  

 
- 

   

7.2 Changes during 
quarter 

 
- 
 

   

7.3 +Ordinary 
securities 
 

 
277,415,003 

 
277,415,003 

  

7.4 Changes during 
quarter 
(a)  Increases 
through issues  
(b)  Decreases 
through returns of 
capital, buy-backs 

 
 
 

350,000 
 
 

- 

 
 
 

350,000 
 
 

- 

 
 
 
 

 

7.5 +Convertible debt 
securities 
(description)  

 
- 

 
- 
 

  

7.6 Changes during 
quarter 
 

 
- 

 
- 
 

  

7.7 Options  
(description and 
conversion factor) 

 
 

129,493,124 

 
 

129,493,124 

Exercise price 
 

$0.20 

Expiry date 
 

30/6/2013 
7.8 Issued during 

quarter 
 

- 
 

- 
 

   
 
 

7.9 Exercised during 
quarter 

 
- 

 
- 

  

7.10 Expired during 
quarter 

 
- 

 
- 

  

7.11 Debentures 
(totals only) 

 
- 

 
- 

  

7.12 Unsecured notes 
(totals only) 

 
- 

 
- 

  

7.13      Performance    
Share Rights  
(description and 
vesting dates) 

 
 

- 

 
 

- 

Vesting date 
 
 

Expiry date 
 
 

7.14       Issued during 
quarter 

 
- 

 
- 

  

7.15       Exercised during 
quarter 

 
350,000 

 
- 

 
31/12/2012 

 
31/12/2017 

7.16 Expired during 
quarter 

 
- 

 
- 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards acceptable 
to ASX (see note 5).  

 
2 This statement does give a true and fair view of the matters disclosed. 
 
  
 
  
Sign here:    
 ............................................................  Date: 30 April 2013 

Company Secretary 
 
 
 
Print name:  Kevin Hart 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 

 
3   Issued and quoted securities  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 6:Exploration for and Evaluation of 

Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a 
topic, the Australian standard on that topic (if any) must be complied with. 
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