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Drilling Underway at GBM Resources’ Milo IOCG-Rare Earth 
Project, North West Queensland 

 
HIGHLIGHTS: 

• Drilling aimed at confirming significant previously identified extensions at Milo. 

• Mapping has confirmed at least 400m continuation of host zone to the north. 

• All samples to be analysed for Cu-Au-Ag-Mo-Co-U and full suite of REE. 

• Recent drilling success leads to review of Exploration Target. 

Australian resources company GBM Resources Limited (ASX:GBZ) (“GBM” or “the Company”) is 
pleased to announce it has commenced a further series of drillholes at the Company’s Milo 
breccia hosted IOCG-Rare Earth Project, part of the company’s “Flagship” Brightlands Copper-
Gold Project in North-West Queensland.   

A series of five drillholes and two drillhole extensions (2,000 metres) has been planned to test 
extensions to the Milo IOCG mineralised zone. Drilling will initially focus on confirming 
extensions of the known zone of breccia hosted IOCG style mineralisation beyond the 500 
metres tested by drilling to date. Geological mapping has confirmed continuation of the host 
calc-silicate gossan and breccia zone over an additional 400 metres along strike to the north with 
malachite staining observed in outcrop at a number of locations. 

Following the recently announced discovery of broad zones of Rare Earth mineralisation at Milo 
all samples from the current programme will be analysed for a full suite of REE in addition to Cu-
Au-Ag-Mo-Co-U and other elements previously included in the analytical suite. 

The Company has previously estimated an initial Exploration Target
 
of between 30 million tonnes 

(Mt) and 80Mt of mineralised material averaging between 0.8% and 1.2% Cu equivalent 1 for the 
Milo breccia hosted, polymetallic IOCG mineralisation. The Exploration Target is currently under 
review in light of the success of recent drilling programmes and the discovery of Rare Earth 
Elements and Yttrium mineralisation at Milo. 

For further information please contact: 

Peter Thompson 
Managing Director 
GBM Resources Limited 
Tel: 08 9316 9100 

Colin Hay 
Professional Public Relations (PPR)  
Tel: 0404 683355                                       
E: colin.hay@ppr.com.au 
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Figure: Milo drillhole plan showing location of existing drillholes and proposed  5 drill sites, mineralised 
zone, soil geochemical contours for La and Cu over low level rtpTMI image. 
 
 
 
 



 
 

 

 
   Brightlands Copper Gold Project Area                                                                 
 
 
Reference Notes 
 
*1   It should be noted that this is an exploration target only, potential quantity and grade is conceptual in nature, there 

has been insufficient exploration to define a Mineral Resource and it is uncertain if further exploration will result in 
the determination of a Mineral Resource. The tonnage estimate is based on a 475 metre strike length with an 
average combined width of 80 metres and depth of 500 metres being the volume broadly tested by drilling to 
date. A nominal bulk density of 3.0 t/m3 was assumed. An accuracy of +/- 50% was assumed to provide a tonnage 
range reflecting the conceptual nature of this target estimate. Grade ranges represent the range of down-hole 
intersections available over significant widths to date. 

 
 Copper Equivalent calculation represents the total metal value for each metal, multiplied by the conversion factor, 

summed and expressed in equivalent copper percentage. These results are exploration results only and no 
allowance is made for recovery losses that may occur should mining eventually result. However it is the 
company’s opinion that elements considered here have a reasonable potential to be recovered.  It should also be 
noted that current state and federal legislation may impact any potential future extraction of Uranium. Prices and 
conversion factors used are summarised below, rounding errors may occur. 
 

Commodity Price Units unit value unit Conversion factor
(unit value/Cu % value)

copper 6836 US$/t 68.36 US$/% 1.0000
gold 1212 US$/oz 38.97 US$/ppm 0.5700
cobalt 40000 US$/t 0.04 US$/ppm 0.0006
silver 18 $/oz 0.58 US$/ppm 0.0085
uranium 40 US$/lb 0.08 US$/ppm 0.0012
molybdenum 38000 US$/t 0.04 US$/ppm 0.0006  

 
 
   The information in this report that relates to Exploration Results is based on information compiled by Neil Norris, 

who is a Member or Fellow of The Australasian Institute of Mining and Metallurgy. Mr Norris is a full-time 
employee of the company. Mr Norris has sufficient experience which is relevant to the style of mineralisation and 
type of deposit under consideration and to the activity which he  is undertaking to qualify as a Competent Person 
as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves’. Mr Norris consents to the inclusion in the report of the matters based on his information in the 
form and context in which it appears. 


